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Report Highlights:

The Ministry of Agriculture and Forestry (MAF) recently released its final CY 2007 estimate
for rice production at 4,407,743 metric tons, down nearly 6 percent from last year. This
latest estimate was revised downward from the mid September forecast due to continued
unfavorable weather conditions. The rice PS&D has been updated accordingly.
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PSD Table

Country
Commodity

Market Year Begin
Area Harvested
Beginning Stocks
Milled Production
Rough Production
Milling Rate (.9999)
MY Imports
TY Imports
TY Imp. from U.S.
Total Supply
MY Exports
TY Exports
Total Consumption
Ending Stocks
Total Distribution
Yield (Rough)

Korea, Republic of

Rice, Milled
2005 Revised

Post
USDA Post Estimate
Official | Estimate New
11/2005 @ 11/2005
980 980 980
817 852 852
4768 4768 4768
6435 6435 6435
7409 7409 7409
217 217 217
231 231 231
56 56 56
5802 5837 5837
221 221 221
91 90 90
4766 4801 4801
815 815 815
5802 5837 5837

6.566327 6.566327| 6.566327

2006

USDA
Official

955
815
4680
6324
7400
265
265
0
5760
160
160
4884
716
5760
6.62199

(1000 HA)(1000 MT)(MT/HA)

Estimate 2007
Post
Post | Estimate USDA
Estimate New Official
11/2006 @ 11/2006
955 955 950
815 815 716
4680 4680 4500
6324 6324 6081
7400 7400 7400
255 255 265
240 240 265
63 63 0
5750 5750 5481
161 161 150
161 161 150
4873 4873 4749
716 716 582
5750 5750 5481

6.62199 6.62199

Forecast

Post
Estimate
11/2007
950
716
4502
6084
7400
266
270
72
5484
0
0
4800
684
5484

UOM
Post
Estimate
New
11/2007 MM/YYYY
950/ (1000 HA)
716 (1000 MT)
4408 (1000 MT)
5957 (1000 MT)
7400 (1000 MT)
266/(1000 MT)
270 (1000 MT)
72/(1000 MT)
5390 (1000 MT)
0 (1000 MT)
0 (1000 MT)
4800((1000 MT)
590 (1000 MT)
5390 (1000 MT)

6.401053 6.404211| 6.270526 (MT/HA)

Korea: Rice Area, Yield and Production
(Milled )
Crop Area Yield Production
Year (1,000 HA) (MT/HA) (1,000 MT)
2005 980 4.90 4,768
2006 955 4.89 4,680
2007 a/ 950 4.64 4,408

a/ Estimate based on government crop survey as of November 15, 2007
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